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Previous passage
Before Paul writes the second chapter of this book, he first tells the believers in Ephesus of the prayer he made for them. Paul says that God has put Christ higher from the dead and made his seat at the right hand of God in heaven. He says and I quote “far above all rule, and authority, and power, and dominion" (1:21). clearly, Paul also says that God has put all things in subjection under Christ's feet, and gave him to be head over all things for the assembly, which is his body, the fullness of him who fills all in all" (1:22-23). chapter 2:1-10 thus outlines the importance of Christ’s exaltation for the Christians (Bruce, 1984, pg. 208).
Personal observation
My first observation that I make comes from the following two verses
Eph. 2:1 and you were dead in your trespasses and sins,
Eph. 2:2 in which you formerly walked according to the course of this world, according to the prince of the power of the air, of the spirit that is now working in the sons of disobedience. Here, I get to observe that the world had much influence on the people of Ephesus.
The second observation comes from verse 3
Eph. 2:3 Among them we too all formerly lived in the lusts of our flesh, indulging the desires of the flesh and the mind, and were by nature children of wrath, even as the rest. My observation here is that one is born as a sinner since Paul keeps it categorically that by nature they were children of wrath.
Another observation comes from verse 4 and 5
Eph. 2:4 But God, being rich in mercy, because of His great love with which He loved us,
Eph. 2:5 even when we were dead in our transgressions, made us alive together with Christ (by grace you have been saved), in these two verses, I get to observe that mercy and love work together. Even Paul says that it is by God's rich mercy and grace man was made alive from sin (Lincoln, 1983, pg. 620).
Consequently, I have also observed the two verses. Eph. 2:6 and raised us with Him, and seated us with Him in the heavenly places in Christ Jesus.
Eph. 2:7 so that in the ages to come He might show the surpassing riches of His grace in kindness toward us in Christ Jesus. Here I have noted that heaven still exists but only to those who have received the grace of God (Bruce, 1984, pg. 208).
Lastly, I also made some observation from verse 8-10
Eph. 2:8 for by grace you have been saved through faith; and that not of yourselves, it is the gift of God;
Eph. 2:9 not as a result of works, so that no one may boast.
Eph. 2:10 for we are His workmanship, created in Christ Jesus for good works, which God prepared beforehand so that we would walk in them. From this verse, I observe that salvation is a gift and one is expected after receiving it to work with Christ.
Observation from other study sources
The following are some observation from other sources
From Ephesians 2:1-3. There are several observation highlighted that are covered under the theme of being saved under grace. 
“You were dead” (v. 1a). Here Paul tells these Christians that their sins had resulted in their spiritual death. when someone dies he is separated from his loved ones (Lincoln, 1983, pg. 625). In like manner, a person who is spiritually dead is separated from God and is therefore subject to “the course of this world” and “the prince of the power of the air” a demonic power. as stated in verse 2.
“Among whom we also all once lived in the lust of our flesh, doing the desires of the flesh and the mind and were by nature children of wrath, even as the rest” (v. 3). Hoehner (2004, pg. 119), on this verse Paul announces that Jews and Gentiles have the same problem that both of them once live in the lust of their flesh. Both have been guilty of doing the desires of the flesh and the mind.
But God, being rich in mercy In the Old Testament, God shows mercy (Hebrew: hesed) to the Israelites, his covenant people. In the New Testament, “there is no distinction between Jew and Greek; for the same Lord is Lord of all and is rich to all who call on him. For, ‘whoever will call on the name of the Lord will be saved'” (Romans 10:12-13). “Salvation has come to the Gentiles” (Romans 11:11). 
“By grace, you have been saved” (v. 5b). This emphasis on salvation by grace is fully consistent with Paul’s statements elsewhere. Christians are now “justified freely by (God’s) grace through the redemption that is in Christ Jesus” (Romans 3:24).
“And made us sit with him in the heavenly places in Christ Jesus" (v. 6b). Our relationship with Christ has gained us entry into heavenly places. By God's grace, we are no longer paupers, but princes and princesses. As children of God, we have ready access to his throne room (Hoehner 2004, pg. 119).
“For we are his workmanship” (v. 10a). from this verse, it is true in two senses. First, God created us breathed into us the breath of life. Second, through the work of Christ, God has recreated us has made us new creatures (2:15).
“created in Christ Jesus for good works” (v. 10b). As noted above, we did not achieve salvation by our good works—but God has made us into new men and women with the intention that we might do good works. Good works of this sort are a natural outgrowth of our faith in Christ and our devotion to him.
Cross-reference observation
“You walked/ lived in accord with the course of this world.” The course of this world is directed by “the ruling prince of the air, that is, the spirit who is now working in the sons of disobedience.” It is the devil himself who exercises an evil dominion over this world this is also addressed similarly in  Luke 4:5-6a and who operates in the natural man Ephesians 2:2 in a way that parallels the working of the Holy Spirit in the life of the Christian as it is denoted in (Philippians 2:13). 
We are told that God made us alive with Christ and raised us from the dead with Christ. When God the Father raised Jesus’ physical body from the dead, we, being united to Him by the sovereign will and divine ability of God, were resurrected to spiritual life (Cousar, et al., 1993, pg. 322). It is not until Christ's return in the glory that we shall experience the full measure of this unfathomable work of God and gain some comprehension of it. The book of( Colossians 3:3-4) in relative manner talks of the same issue of resurrection. 
“By grace, you have been saved” (v. 5b). This emphasis on salvation by grace is fully consistent with Paul’s statements elsewhere. Christians are now “justified freely by God’s grace through the redemption that is in Christ Jesus” as the book of (Romans 3:24) also, in the same way, puts it.
Passage following
In the passage that follows, Paul focuses to distinguish two people that is the Gentiles and the Jews among the Ephesian Christians. Paul tells how the two ethnic origins have been brought together as holy people through God's people (Cousar, et al., 1993, pg. 322). Paul also talks about the gentile group who had been excluded and separated b because they were uncircumcised Paul describes them as the foreigner of the covenants of the promise not having a home.
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